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Abstract

While publicly traded firms around the world are increasingly switching
to IFRS, the SEC seems to have become more reticent in recent years. In
the United States (US), IFRS, which are promulgated by the London-
based International Accounting Standards Board (IASB), are often seen
as an attempt by Europeans to colonize US accounting standard setting,
in other words an element of a foreign legal system alien to US capital
markets and securities law. In this article, we suggest that this perception
is actually a myth. In this article, we explore the problems and resistance
of IFRS in Continental Europe and United States. Introduction IFRS in
the US should be considerably easier than it was on the other side of the
Atlantic.

Keywords: International Financial Reporting Standards, Generally
Accepted Accounting Principles, Trojan Horse, Code Law, Common

Law.
JEL Classifications: K22, M41
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Technology for the evaluation and management of
intangible assets in small companies

Abstract

In recent years, the lack of appropriate procedures and standards for
the measurement and recognition, intangible assets has lost its
competitive ability. This happens not only in large companies but also

small firms also occurred. Despite the multitude of methods and
technologies to measure and identify intangible assets that could help
to better evaluate the assets. The purpose of this study was to analyze
the evaluation and management of intangible assets in small companies
that do not pay any attention to it. This paper studies and previous
research has concluded that Senior managers in small firms have little
knowledge of intangible assets, So for the evaluation and management
of intangible assets are intangible asset management tools and
parameters used in companies with low volume.

Keywords: Intangible assets, valuation of intangible assets, intellectual capital,
small business, knowledge management
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Historical and theoretical analysis of the development trend of the
fair values

Optimal measurement system has been one of the central issues of accounting
theory. In recent years an increasing tendency to use of fair values in financial
reporting has emerged. Historical analysis, one of the approaches available to
justify the use of fair values is desirable . The results of the historical analysis
shown in the history of accounting is often a complex system of measurement
is used. Historical cost only between 1940 and 1970 had a legitimate point. In
this paper also examines the theoretical aspects influencing the choice between
historical cost and fair values model. Accordingly we must say that the choice
between historical cost and fair values of the model largely depends on other
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dimensions and structures which comprise a theory. The three dimensional
measurement of assets, income determination, and the theory of equity
(ownership) in a logical interaction with each other, affect the evaluation system
of their choice to make. Type a choice between competing options in each of
these dimensions, the selection will affect other aspects.

Key Words: Fair values, Historical cost, Historical analysis, Measurement systems,
Ownership theory.
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Abstract

Nowadays, the significance of employing international accounting standards is
known to all countries. Drawing on extant literature in accounting, this study
sought to explore the opportunities and challenges of the adoption of
International Financial Reporting Standards (IFRS) by Iran through a study of
the major obstacles, benefits and attitudes towards its adoption. The results
provide some practical guidelines for successful implementation of IFRS.

The policy implication of the study’s findings is the need for financial
regulators and professional accountancy bodies to work collaboratively and
also update their IFRS knowledge in order to maintain their professional
competence. There is also a need to integrate IFRS into the accounting
curriculum in Iran’s higher education system.
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Financial statements users’ Perceptions about adaptation
and implementation of International financial reporting
standards(IFRS)

ABSTRACT

one of the final aims of the institutions working on transparency and
standardization of financial statements, has been to set a uniform global
set of standards. In 2013, the Board of the Tehran Stock Exchange
permitted all listed companies to prepare their consolidated financial
statements in accordance with International Financial Reporting
Standards (IFRS). Also, all major companies accepted in Tehran Stock
Exchange are required to prepare their financial reports based on IFRS
after 20 March 2016. This study evaluates the point of view of users of
financial statements about the adoption of IFRS.

The results show that passing the usefulness (cost-benefit) test and
education could significantly and positively help receive the perceived
advantages of adopting IFRS. In other words, doing a serious cost-benefit
analysis before using IFRS, and providing Education of IFRS at
university level and through professional bodies, will increase the
benefits of adopting IFRS, and hence, increasing reliability and integrity
of the financial statements.

Keywords: International Financial Reporting Standards, Financial
statements users’ Perceptions, cost-benefit of IFRS, Education of IFRS.
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